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’I"hélMorfq.n.a.)r wvengmi&nd agrees a‘s-followu : . - - .() .‘) %t 4‘20
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1. That he will promptly pay the principal of and interest on the indebtedness evidenced by the said
note, at the.times and in the manner thersin provided. Privilége is reserved to pay the debt in whole,

- or in an amcunt equal to ohe or more monthly payments on the principal that are next due on the note,
on the firat day of any nionth prior to maturity ; provided, however, that written notice: of an ntention
to exercise such privilege is given at Jeabt thirty (80) days.prior to prepayment; and, provided, further,

- that in the event the debt {s pald‘in fulk-prior tof'n‘guturity and at that time it is insured under the pro- |
_via}ona of-the National Housing Aét, he will pay to the Mortgageo an insurance prethivim charge of, one -/
pér centum (19%) of the original prinaipal amount thereof, except that in no event shall.the adjusted pre-©

" mium exceed the aggregate amount of premium chargés which would have been payable if the mortgage

. had continued to be inauféd until rhatu'r?ty’; such pagment tq be applied BY the Mortgagee upon its obligas -
tion l&the Federal 'Hquning.Cqmmlahjoner on account of Mortgage insurance. B ;ﬁi, p

2, That, together with, afid i5 additioh to, tho monthly payments of prinoipal 4nd interest payable -
under the tetms of the note u?ured hereby, he will iy to the Mortgagee, on the first day of each month’
until the said note is fully paid, the following suma: » ' e S
‘(a) An amount sufficient’to provide the holder hereof with furfdn to pay the next mortgage inaurance premium if this
instrument and the note secured hereby arh ingured, or a,mblithly charge (in licu of & mortgage insurance pre-
-mium)._if they are held by, the Federal Houking Commiasioner, As Tollows: - - Y
. T P - . - . B, 3
-~ (1) If and se long as said note of pven’ dale andthis instrument are insured or are reingured under h:e pro¥iy
@ sions of the:National Huusing Act,an amount sufficiant to accumulate in-the hands of the holder onk (1)
month prior to its due date the appual mnrlgnmfa insurance premigm, in ofder to provide such holder with . - ~
funds to pay such’premium to the Faderal Housing Commissioner pursuant to the National Housing Act,
an amended,.and 'npplxmbh_! Réguiationa theréunder; or . I : N -

‘ ! e

- PR . . * L
(i) If and so long as paid note of vvon date and_this'instrument are held' by the I':cdernl Housing Commia-
‘sioner, a monthly chargeNin lied of 1 mortgage insurance premitim) which shall’be in an amount edqat
to one-twel(th (Yi2) of oneshalf (%) per centum of the avernge outstanding balance dué on the note com-*
puted without takjng into n\pcount delinquegcics or prepayments; o B
: k i o -
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(8 A_sum equal to the ground runtnfl{ ;ny, next due, plya the premiums that will .néxt becofne ‘due and payable on
policies of fire anid other hazard insurapce coveringthe mortgaged” property, plus taxes and assesaments rioxt
due‘on the mortgaged propefty (ahl ag estimated by the Mortgagee) less all sums alveady paid theréfor divided .
by the number of months to lapse before one (1) mgnth prior to the date when such’ground rents, premiunts, <
taxes, and asscasments will bécome delinquent, such suris 1o be held by Mortgagee in trust to pay said ground -

ronts, premiums, taxes, and spocial asséhamenty; and - ; - N

(¢} All payments mentioned in the two ;)f;'&(linx aubaccGons of thia paragraph and all payinents to bp"mp'du urider the: .
note.secured hareby shall be added together and the aggregnte-amount. thércof sHall be paid-by the Martgagor * -
each month In a singlt paynidint to bi apiplied by the Mortgdgee to the following, itema in the order 8ot forth; -

i N . v L. by
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* (4} premiunt charges undér the contractof ingurance with the Pederal Housing Commiasioner, og-monthly
‘ chargo (in licu of mortgage insurance premium), as the case may ba; . PR

5 (11)3taxes, special asscasments, fireand otherhazard insurance premiumay

(I'HI interest on the note secured heréhy;}hnd T i it 4 =Ty g
. n - . A " N N e v -t g3 .
N . R B -~ B -3 2 5
L (IY) nmor!.llnhoh_ 9! the ‘principal nf;;nnrl note.. . . . « . - %@

- 3" "Any deficiency in the amount of any such aggregate manthly.payment, shall, unless made gaod by the Mortgagor .
""" pirior to the due date of the next uucb‘piymt:nt\, constitute an avent of default under this mortgage. ‘The Mort-

“gngee may colloct a “late charge” naot tosexceed two conts (2¢) for each doliar ($1) dt»bach payment more than =

fifteen (!D) days In afrears to cover the pxtra expenso involved in handling dolinqugn} p}ﬁm\oﬁtl.y‘ e T

8. If the total of the payments made by, the Mortgagor undex (b) of paragraph 2. preceding shall ’
exceed the amount of payments actually maté by the Mortgagee for taxés or assessments or insurahcs . .
premiums, as the case may be, such excess shall be credited by the Martgalee on subsequent payments to™ AR
be made by the Mortgagor. If, howeydt, the monthly payments made by the Mortgagor.under (b) of el

" ‘paragraph 2 proceding shall not be sufficiont to pay taxes and assessments and insurance premiims, when. -~
the same shall become due and payable, then the Mortgagor shall pay to the Morfgagee any amount hbces- -
sary to make up thé deficiency, on or before.the date when payment of such taxes, assessments, or insurs,”
ance premiums shall be due. If at any time:.the Mé rtgagor shall tender to the Mortgagee, invaccordance .
with the. provisions of the nole secured hereby, full paymoent of thé"entire indebtedness’ ropresanted’
thereby, the Mortgagee shall, in ‘computing the améunt of such lhdebtedness, credit to the i.eoounédf the
Mortgagor all payments made under the provisions of (af’ of ‘paragraph 2 hereof which the Mortgagee
has not become-obligated to pay to the Federal 'Housing Cormisafoner, and dny balance remaining-in
the funds accumulated undet the provisions of (b) of paragraph 2 hereof: It theroshall bé 'a default ..
under any of the provisions of this mqﬁg’nme resulting in a public sale of tHe premides éovered hershy,'of, - -
it the property is otherwise acquired atler default, the Mortgagee shall.spply, dt the time6f thecome. 5 - -
mencement of such proceedings, or at the time the property Is"otherwise’ acquired; the balafice theri ..

T remaining in the funds gccumulkted under (b) of parigraph 2 preceding, as a credit againat th,c‘amo_qn.

of principal then remaining inpaid ynder the note secured hereby, and shall properly adjust dny pay ¢

-merits which shall have been made under (a) of paragraph 2. i L R .

A 4. That he will pay all taxes, assesaments, wator rhtes, and tther governmental of municipal charges;
fines, or impositions, for which-provision has not-been -made herefnbefore, and in.default’ thereof the
Mortgagee may pay the same; and that he will promptly deliver the official receipts therefor-to the Mort- _*

- gagee. If the Mortgagar falls to make any payments provided for in this sedtion or any.other payments; i
for taxes, asscssments, or the like, the Mortgagee may pay the same; and All sums sg paid'shal) bear inter-
- «pot.at the rate sot forth<in the note seciired hereby fromi the date ot such:advance.and. shull be setured:by | - -
6. That he will keep the premises in as good order-and gonditior as they qr%_powa\nd yelll not
* or permit any waste thereof; reasonable wear afd tear exgopted, =~ 7 R
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